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MissioN oF BRANO GROUP

WE ARE TRUSTWORTHY AND RELIABLE COMPANY THAT 15 ABLE TO COMPETE 1N
THE SPHERES OF INDUSTRY (AUTOMOTIVE INDUSTRY AND GENERAL EMGIMEE-
RTNG} IN THE THIRD SMILLENMILIN.

OUuR VISION

BRAMNC GROUP HAS A PREDATORY, SUCCESSFUL TEAM WITH A TRADITION
THAT 15 CONSISTENTLY A STEP AHEAD OF OTHERS AND A LEAT NEARER TO THE
CUSTOMER.

OQUR SLOGAN

BEANO GROLUP - LOCKING SYSTEMS, JACKS, CAR EOQUIPMENT SUITABLE FOR
EVERY CONTINEMT.

OUuR MERITS

CREATIVE * DYNAMICS
* INMNOVATION
* QUALITY

COMNSERVATIVE * EFFECTIVENESS

* PROFESSIOMNALISM
s CUSTOMER'S SATISFACTION

{OUR STRATEGY

WE CONTINUE IN THE PROCESS OF CONSTANT IMPROVEMENTS, KEEPING WITH
CUR PROACTIVE COMPANY POLICY WITH THE EFFECTIVE LISE OF SOURCES, DEVE-
LOPIMG OF UTILITY MERITS OF OUR PRODUCTS TO SERVE THE CURRENT AND
EMERGING MARKETS,
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CHIEF ExEcuTive OFFICER
Crier Financial OFFICER
PURCHASING DIRLCTOR
QuaLiTy DIRECTOR

BRANO A.s.

DirecTtor SBLL

Door SYSTEMS

LIFTING DEVICES & DOOR CLOSERS
FoumDry

Toouing SHOP

BRANO - ATESO, a.s.

DirecTor SBU:
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COMMERCIAL VEHICLES
AFTERMARKET JICIN

BRANOROS, A.s.

Manacing DIReCTOR

Paver JURICEK
Lisor TOMAN
lvo PASTOR
Dusan SPACEK

Mareg RYSAVY

ALENA SIMECKOVA

Rapim MOJZISEK (To 03/2003)
ki BENDA (rrom 04/2003)
ManFren GOLTNER

MicHAL ZECHOVSKY
JarOsLAY SYKORA
MirosLAY VASICEK

Mirostay SPICAK

BoArD OF DIRECTORS AND SUPERVISORY BOARDS

Dusan SPACEK

BRANO A.s. BRAMNO - ATESO, a.s, BRANOROS, A.s.

Boaro of DIRECTORS:

CHAIRMAN PaveL JURICEK Dusan SPACEK ~ Paver JURICEK
MEMBER Lisor TOMAN PuchaL ZECHOVSKY WasIL I(UI@NEM’P
MEMBER Karer BLAZEK AnToNiN CERVINKA PMirosLay SPICAK

SUPERVISORY BOARD:

CHAIRMAN BreTisLAv WITWER Paver JURICEK SvETLANA KUZNIKOVA
MEMBER Manrren GOLTNER Lisor TOMAN Y. AL MALOFJEJEY
MEMBER FranTiSEk KAHOVEC — VAcLav MASEK Jan KURKA




FOREWORD OF THE CHAIRMAN OF THE BOARD
AND GENERAL DIRECTOR

DEAR LADIES AND GENTLEMEN,
CUSTOMERS, SUPPLIERS AND SHAREHOLDERS,

YEAR 2002 CONFIRMED THE BRANO Grour FOREGOING DEVELOPMENT
WHICH HAD BEEN INITIATED ALREADY IN 1905 NOT ONLY WITH A NEW MA-
MNAGEMENT BUT ALSO WITH A NEW STRATEGY, VISIONS AND OBJECTIVES,
WITHIN THAT TIME THE MANAGEMENT WENT THROUGH CERTAIN CHANGES BUT BOTH THE MAIN OBJECTI-
VES AND THE STRATEGY REMAINED IDENTICAL. WHEN WE LOOK BACK, 50 IN 1005 ONLY BRANO rEea-
CHED 13 MIL EUR OF SALES, WHEREAS IN 2000 THE BRANO Grour ACHIEVED NEARLY 100 miL ELIR oF
SALES,

SIMPLE COMPARISON OF THE TWO ABOVE MENTIONED FIGURES GIVES EVIDENCE OF AN OUTSTANDING
GROWTH OF THE COMPANY DURING PAST J YEARS. THIS PROCESS 15 GOING ON CONTINUGUSLY.

OBJECTIVES OF THE GROUPF SET FOR 2002 WERE ACHIEVED FULLY ALTHOUGH WE CANNOT SAY 1T
HAPPENED IN EVERY STRATEGIC Business Unir, MEETING THESE OBJECTIVES IS THE BASIC CHALLENGE TO
COMPLETE THE OBJECTIVES IN THE FLUTLIRE A% WELL.

In 2002 WE FOCUSED MAINLY ON THE FOLLOWINCG!

1, SBU MANAGEMENT ACCORDING TO REAL DEMANDS

2. |UST IN TIME DELIVERIES, COMPLETENESS, PERFECTION

3. PRODUCTS - ACCORDING TO CUSTOMER'S SPECIFIC REQUIREMENTS
4. INCREASE OF PRODUCTION FLEXIBILITY

5. FLEXIBLE RELATIONS WITH CUSTOMERS

BusiMESS TARGETS WITHIN BRANC GROUP STRATEGY ARE FOCUSLED MAINLY OM MEETING THE FOLLO-
WING KEY STOMES!

1. CUSTOMERS + MARKETS

2. CONTINUOUS INNOWVATION
3. PROCESSES

4. PEOPLE

L. SUPPLIERS’ INVOLVEMENT




WE ARE TRYING TO BUILD THESE FIVE STONES OF OUR STRATEGY AMONG US IN A BALANCED WAY AS TO
BE PRESENTED ON THE ELIROPEAN MARKET WHICH 5 BEING OPENED MORE AND MORE AND TO BL ABLE
TC KEEP OUR POSITION ON THE NORTH AMERICA MARKET. .

BRANQ GROUP, OF COURSE, WANTS TO COMPLY WITH STANDARDS SUCH AS TS 16 949 AND [SO 14 ool
RELATING BESIDES OTHER TO INCREASING REQUIREMENTS ON QUALITY AND ENVIRONMENT.

MOREOVER, WE HAVE LONG-TERM OBLIGATIONS WITH REGARD TO COST REDUCTION, QUALITY IMPRO-
WEMENT, CREATIOM OF NEW VALLIES FOR CLUSTOMERS AMD ENVIROMNMENTAL PROTECTICNMN.

THESE OBLIGATIONS CAN BE MET ONLY BY CONTINUING THE PROCESS OF PRODUCT INNOVATIONS TOGET-
HER WITH SATISFYING CUSTOMER'S NEW REQUIREMENTS. THESE MATTERS ARE DEALT WITH BY 140 DEVE-
LOPMENT PEOPLE WORKING WITHIN THE GROLIP.

WE BELIEVE THIS IS THE RIGHT WAY:

TO SATISFY OUR CUSTOMERS AND CONSEQUENTLY ALL OUR EMPLOYEES.

ING. PavEL JURICER
CHAIRMAN OF THE BOARD
AND GEMERAL DIRECTOR ©OF BRANO GROLUP




LOCATION OF THE MAIN MEMBERS OF BRANO GROUP:

BRAMO-ATESO

. . Jilermnice

BRAMNC-ATESO
Jablones n. N

Aftermarket
. ' i BRANO GROUP Headquarters
L BRAMO a.s.
BRANO-ATESO | BRANO Market
Rakovnik Pro lt as.

0 DELTACOL CZ
Hradec .

nad Moravici

. BRAMND Slovakia

BRANO GROUP FOREIGN OFFICES:

OFFice ofF BRANO GROUP v DetroiT (LLS.AL)

" Orrice of BRANO GROUP iy MunicH {GERMANY)

OFFICE ofF BREANO SLovaia, Lo, 1N BRAaTISLAVA (SLOVAKIA)

® Faciumes oF BRANOROS, as. v Kstovo (Russia)



INFORMATION ABOUT MAIN MEMBERS OF BRANO GROUP:

BRANO GROUP & BRANO a.s.:

BRANO - ATESO, a.s.:
member of BRANG GROUF

BRANOROS, a.s.:

Hradeo nad Moravici, 747 41 Ceech Republic

o0 45 19 33 63 « DG 384 -45 19 33 63
Zapsano u Obchodniho rejstiko v Osiravs
04852 oddil B, vlodka 387

Tel: +420 553 632 111 « Fax: +420 553 783 141
E-mail: inf@brano.cz o« www brano.cz

Mamesti B, Memoove, Jabloneo i Misou, 466 90 Czech Hepublic
GO A 56 96 02+ DIG: 187 - 44 56 96 02

Fapsano u Krajského soudu v Lsinad Labem

151992, oddil B, vlofka 216

Tal, s +A20 AR 362 111 » Fax: +420 483 352 405

E-rmail; info@brano. ce o« v brano. gz

katown - 5, Mizny] Mowgarnd, Russia
Tel: «007 83145 64001, 84005 = Fax (DOF B312 TEE725
E-miail: brancrizkis.ru

THE OTHER SussiDiaRY COMPANIES:

AFTERMARKET 5.R.O. JICIN:

BRANO MARKET 5.R.O.:

BRANO SLOVAKIA S.R.O.

DELTACOL CZ s.r.o.:

Pro It A5

Podébracova 124, Bidgin, 506 01 Ceech Republic
Phone: +A20 493 546 121 (M Miresk ey VasiSek)
Fax: «420 492 546 192 « E-mail; abchodsatm.cz

Towarni okruh 674, Hradeo nad Moravici, 747 41 Gzech Republic
Phane: +420 553 B32 403 {Mr. Ludek Helusa)
Fax: ~420 5632 632 404 = E-mail: markettbrano. cr

Rybnicna €073, Bratisiaea, 831 07 Slovak Republic
Fhares:  +421 2 448 833 62 (Mr. Homan Brons)

Fax: =421 F 448 833 84 = E-mail intamet-shi@olmy sk
Chilersla 657, Ostrava - Privoe, 702 00 Crech Republic

Phane: 1420 596 136 590 Mr Ales Drechslarn
Fax: +420 586 136 582 « E-mail galansvolng. cz « s galvan.cz

Dipavska 1000, Hradeo nad Moravici, 747 41 Czech Repubiic
Phone;  +&20 553 G352 200 (e Viadimir Lazeaky)
Fapg: =420 53 G323 1270« Eamails infoproil ce = s proit o

THE OTHER CONTACT INFORMATION:

SBU C5 Rakovni:

SBU CV JILEMNICE:

SBU DS Hrapec N, Moravich:

SBU LiFT. DEVICES HRADEC N. M.

SBU Founpry HrRADEC N. ML

SBU TooL SHor Hrapec N, M.

buslova @57, Rakownil, 269 44 Crach Republic
Fhicares, 20 315 2688 325 (M. Michal Fechoweshy
Fax, =420 313 517 428 = E-mail. michal. zechovskvibrana. oz

Ma Basancch 311, Jilemnice, 514 01 Czech Bepublic
Phone; +420 481 S61 290 (Mr. Jaroslay Sykora)
Fa: =420 481 543 035 = E-mail: jaroslay sykora@brana, cz

Cipavskd 1000, Hrades nad Maoravici, @7 41 Crech Republic
Phone: +420 553 632 314 (Mr. Marek Rydawy)
Fap: =420 563 FA2L 181 « E-mail: marek, rysavy@brano, or

Opavska 1000, Hradeo nad Moravici, 747 41 Czech Republic
Phone: 4420 553 632 104 (Ms. Mena Simedkowd)
Fax: +420 553 632 407 » E-mail: alena.simeckova@brano.cz

Cpavska 1000, Hradeo nad Moravici, 747 41 Czech Republic
Phane: +420 553 632 236 (Mr. Jiri Benda)
Fax: +420 553 632 244 = E-mall; jin.benda@branc. oz

Dipavaka 1000, Hradeo nad Maravici, 747 1 Czech Republic
Phares: +420 553 G372 464 (M, Manired Golinar)
Fax: +420 553 6323 330 « Eamail; manired goliner@brano, oz




ORGANISATIONAL STRUCTURE oF BRANO GROUP:

BRANO GROUP, a.s.
Hradec nad Moravici
T [
BRANG-ATESO, 4.5, BRANOROS, a5,
i o : s [tssia Company for outsourcing
Fradee nad Moravici Jablonec nad Nisou Kizmyj Noviorod 1T of BEAND 25
= 1
o BRANO-ATESO DELTACOL CZ, 5.0,
Stratepgic Business Unit SBU Cockpil Svstems Ot
Dawr Sysiems Rakovnik :
Y BRANO-ATESO
SBU Lilling Devices SEU Commercial vehicles
and Dowr Closers Jilemmice Sfablones n; W,
i AFTERMATEET s.r.0.
Stratepic Buesiness Lnit hE
Foundry Jicin
Strategic Business Unit BRANO SLOVAKIA. 0. BRANOMARKET 5.1.0.
Tool Shop Sales of BRANG Sales of BRAND

Products in Slovikia Products in Ceech Rep,

STRUCTURE OF MAIN MEMBERS OF BRANO GROUP BY PRODUCTION:

CCCRCRETY ) GUMMERCIAL KON AUTOMOTIVE
BYSTEMS : i YEHICLES PRODUCTS

ESM

PEIAL ] [ SHOCK e
MOBLUILE ] ERS

HAND BEAKE
LEVERS

LIFTING DEVICES
4 DOOR CLOSERS

CARL JACES

TOOLSHOP

] FOUXDRY |




QuALITY MANAGEMENT

BRANO a.s. ATESO a.s.
1902: New QuaLity MANAGEMENT BASED 1904: 150 goo
ON SO 9ooo STANDARDS 1905 VW - VDA 6 - CATEGORY A
RANK XEROX SUPPLIER AUDIT 1900:  SUPPLIER AUDITS - MERCEDES,
1007: VW SuprLier AupDiT CATEGORY A Aupt, BMW, Lucas, Knorr, Forp
AUTHORIZATION FOR WELDING 19o7:  Re-cermipicamion IS0 goo
10g8; RE-cerTIFICATION 150 gool 1908 150 1100
CerTiFICATION Q5 gooo, VDA G igog: Q5 gooo, VDA Gl
EvarLuation GREEN ey FORD, 2001: RE-CERTIFICATION |50 goot, VDA 6.
PASS sy OPEL, GM Q5 gooo, SureLier Auoir - BPW
ook Re-certiFication 1SO goo, Q5000 CATEGORY A

VDA G, 150 14001

BRANO GROUP

2002 RE-cerTIFICATION 15O gool, QS5goo0. VDA 6., ISO 14001
2003: TS 16949, 2002

STRUCTURE OF BRANO GROUP EMPLOYEES

STATUS 2002

ALMINISTRATICN s [MERECT Freouct. Toral
WorKERS WeorkErs

BRANO A.s. 143 70 140 008 1 000
BRANO-ATESO, a.s. 147 62 120 575 Q04
BRANOROS, a.s. 5 3 13 21
BRANO GROUP, A.s. 12 B 10 25
BRANO SLovaKiA 4 _ 4
BRANO MARKET 3 3
Pro IT, A.S. 206 26
AFTERMARKET S.R.O. 0 4 13

BRANO GROUP 349 138 279 1200 2 062




SBLUl SHARE OF TOTAL SALES

SBU sHArRE oF BRANO a.s. SBU sHARE oF BRANO-ATESO a.s.
TOTAL SALES: MEMBER OF BRaNno Grour TOTAL SALES:

B 2BU Door Svslems B8 SBU Lt Devices B SEU Cockpit Systems
and Dioor Closers B 56U Commersial Yehicles
B SELU Tool Shop SBL Faundry B SEU Afermarket

PorTFOLIO OF PRODUCTS:

Foundey 4% Tool Shop 1%
Dor Closers 2% | Altermmarke] - spare parls 5%
Lifting Devices S%: - ; i

Locking Systoms 2;’_‘;-'—!-‘..—._L Pedal Boxes 27'%

Oithers 3%

Heaters 4% !

Shock Ahsorbears G

car Jacks 17%

SALES EVOLUTION {in mio Eur):

LA




SBU DOOR SYSTEMS

COMMODITIES:

BOMMET SYSTEMS
TAILGATE SYSTEMS

SIDE DOOR SYSTEMS
SEATS LATCHES
STIFFEMERS OF HEAD RESTS
HEATERS

Horns

OTHERS

MaRrek Rysavy
DirecToR OF SBL

SBU sSALES EVOLUTION {in mio CZKY:

oo

G50

GO0

B2

2000

625.8

2001

721.5

2002




SBU LirtinG Devices AND Door CLOSERS

COoMMODITIES:

RowrE HOIST

RACK AND LEVER JACKS

HyDprRAULIC JACK AND FPUMP

LimK ©HAIN PULL LIFT

CHAIN BLOCK, TRAVELLING CHAIN BLOCK
ROrE TACKLE

PREUMATIC HOIST

(OTHERS

SBU sALES EVOLUTION (v mia CZE):

1580

170

194.6

18279

Z0oo 2001

ALENA SIMECKOVA
DirecTor oF 56U

172.0

2002




SBU FounNDRY

CommoDITIEs:  PARTS OF SCAFFOLDS AND FORMWORKS
CASTINGS FOR ALUTOMOTIVE INDUSTRY
CASTINGS FOR AGRICULTURE
CASTINGS FOR LLECTROTECHMIC INDUSTRY
OTHERS

ikl BenDa
DirecTor oF 56U

SBU SALES EVOLUTION {in mio CZK): “[Foundry was 3 months in reconstiueton in 2002 1o imvesiment of nee lins
1680
140.7
140
1331
120
100G
100

2000 2001 2002




SBU TooL SHor

CommoniTiES:  MANUFACTURE OF TOOLS, SINGLE PURPOSE DEVICES
AND MACHINES FOR BRANO A.S.
MANUFACTURE OF TOOLS FOR EXTERNAL CUSTOMERS
RErPaIR OF TOOLS AND SINGLE PURPOSE DEVICES
FOR BRANG A5,

MANFRED GOLTMER
[hMrrcTor or SBL

SBU sSALES EVOLUTION (v mio CZE):

100
5 83.2
F7.5 -
80 :
0 ToTaL |
ExTERNAL |
40 !
233 !
2 Tn. E 19, 5
20 —n
2000 2001 2002




SBU CocKkriT SYSTEMS

CommoDimies:  CAR JACKS
PEDAL MECHANISM
HaND BRAKE LEVERS
KEY CONTROLS
OTHERS

MicHAL £ZECHOVSKY
MercTor or SBL

SBU SALES EVOLUTION (in mio CZK):

1400
1375.0

1200

1000
1 B
895.4 b

ao0

2000 20m 2002




SBU ComMERCIAL VEHICLES

COMMODITIES:  ABSORBERS
HEATING SYSTEMS
BrAKE SEGMENTS
ELECTRO
OTHERS

[ARDSLAY SYKORA
DrecToOR OF SBL

SBU SALES EVOLUTION {in mio CZK):

350

Y PN T NSV PRYF FY

300

250
250.0

200

150

2000 200 2002




SBU AFTERMARKET

ComMMODITIES!  ABSORBERS
HEATING SYSTEMS
BrAKE SEGMENTS
ELECTRO
OTHERS

MIROSLAY VASICER
hrecror or 56U

SBU sALES EVOLUTION (in suo CZE)

220 SI3:F

200

80

160

2000 2001

2002
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CONSOLIDATED BALANCE SHEET - BRANO GROUP

CONSOLIDATED PROFIT AND LOSS STATEMENT

A% OF 3!5T DECEMBER zooz [IN THOUSAaNDS CZK)

Revenues from merchandise
Revenues on sold goods
Sale margin

Revenues from own products and services
Changes in inventory of own products
Capitalisation

Production {own products)

Consumption of energy and material
Services
Production consumpticon

Added value

Parsonal costs

Taxes and foes

Depreciations of intangible and langible assels
Revenues from sale of fixed assets and material
Met book value of sold fixed assets and matenal
Accounting of reserves and accruals

Addition of reserves and accruals to operating expenses
Accounting of adjustments to operating revenues
Accounting of adjustmenls Lo operating expenses
Oither operating revenues

Other aperaling expenses

Operaling income

Income from financial cperations
Extraordinary income

Accounting of passive consalidated margin

Praofit (loss) of current accounting periad
before taxation

Profit {loss) of current accounting period

2001

261 173
232077
28 096

2 244 5h4
=17 253
a7 5334
2264 635

1 180 348
471 442
631 721

B41 940

412 722
2710
137 612
33 840
20 403
30738
23 805
24 773
A5 495
14 080
2117

TR ARA

-15 783

=4 1897

101 225

159 709

139 810

2002

236 274
215 BB4
20 58

2 580 2046
26 923
21 8OO
2 B28 934

1 397 831
HdB 426
244 257

FG 268

452 274
2318
137 531
33 145
24 564
40 383
38 530
42 774
27 9334
B 788
10 8079

123 208

1.222

- 15 404

67 625

186 649

168 3665




CONSOLIDATED BALANCE SHEET - BRANO GROUP

CONSOLIDATED BALANCE SHEET

AS OF 315’T DeEcEmMBER 2002 (1IN THOUSANDS CZK)

2001 2002
Assets | 574 G927 1794 512
Fixed assels 851241 FR2 170
Long-term intangible assets 10 524 PRSP
Long-term tangible assots 202 396 775618
Long-term financial assels 6 491 8 729
Current assols 712 551 869 468
Invertary 276 256 293 3668
Long-term receivables 8] 9]
Shorl-lerm receivables 354 568 432 308
Financial assets 81 726 243 794
Other assoels 42 B85 30874
Liatilities | 574 927 1 7E2 512
Ecyuity 955 91 Bh 269
Registered capital 203 94 204 271
Capital funcds 1 0
Funds created from nel prodil 40 854 40 Bh4
Profit {loss) of previous vears 355 B5E 488 aar
Profil {loss) of current accounting period
without minor shares 138 760 144 449
Passive consolidated margin 216 708 T7 BhE
Mon-own liabilities 547 752 561 266
Resorves 22 068 84 876
Long-term payables 0 0
Shar-term payablas 457 B4AT 476 3490
Bank loans T 134 8]
Other liahilities 22 6541 48 528
Minar equity A48 V33 326 149
Minor registered capital 41 698 258 823
Minor capital funds 16 31491
Minor capital funds including retained profit
of previous years 5 BLD 12 118
Minor profit (loss) of current accounting period 1180 23 8917

Profit {loss) of current accounting pericd 138 910 168 366




. DETERMINATION OF THE CONSOLIDATED ENTITY:

a) Subjects of the consolidated entity.
Thie parenl compeary of this consolidated entity s BRANG as. s situsted in Hradeo nad Maoravici, Opavska street

The daughter companies of BEANC a.s. are
- ATESO a5, situated in Jablones nad Misou - establishead on 28“" September 1999
- BRANOROS a.s., situaled in Kslove -Russia — established on 2810 July 15499,

MName of [ater of Amount of the Share of the RHate of the
the company eslablishing reqislered capital registerad capital influence
0. Mo, In thousands CZK Inthousands CZK In %

BRANC a.5.

AB193363 301 April 1002 204 271

ATESD as.

A45G9602 13t Moy 1902 679 614 420 918 £i1.04 daminant
BRANOROS a s, 2810 July 1999 10 493.3 10 168 1 99,76 dominant

in thousands BUR  in thousands BLUR

BRAMC a5, has the registercd capital, that is recorded in the Commercial Begister, af the amount of 204 271 thou-

sand CLK. .

While: preparing the consolicated repont the Tull conselidated method was used becanse the parent company
BRAMC a5, applies dominant effect in bolh companies, BEANO-ATESD, a.s. and ERANOROS a.s.

Main activitics of BRAND a.s. are as follows:
- RAD, production and sale of casts from grey and malleable castiron, tools, fittngs and lecks, Lifing devices and
their parts, assemblies, subassemblies and components for cars and utility vehicles and functional medifications
= purchase of goods for further sale

Main activities of BRANC-ATESO, a5
- RE&D, production and sale of car accessonos

Main activities of BRANOROS a.s.:
- production and sale of car accecssonos

b Dales of financial statements

While proparing this consolidated balance sheet it has been procecded from the financial statements compiled
an 315 December 2002,

) Companias excludad from the consolidated entity

The Tollowing companies are nol included in the consolidataed entily:

1. ProlT a.s. Hradec nad Moravici
BRAND a5, invested 340 000 CZK in this company and its share on the registered  capital of 1 000 000 CZ2K
makos 3445,

2, DELTACOL CZ s ro. Ostrava-Pfivoz
BRAND a5, investad 51 000 CZK in this company and its share in the registered capital of 100 000 CZK

makes 51%,.,

These companies are not included inthe consalidated entity on the decision of the parent company because
their share in net turnover of the consolidaled entity is insignificant.

d) Consolidation system
The conzolidation was effected by the system of full consolidation.



2. GENERAL DATA:

21 Review ol dala transtormmation from ndeddual financial stalements inlo items of the consalidated balance shee

Ties among the subjects of the consolidaled otal:
pAutual relations among BRANG a5 BRANG - ATESO as, and BRAMOROS a.s.:

Az of 315 Docamber 2002 BRAND as, owns 420 918 picoes of shares of BRANO-ATESC, a.s. The nominal value
of nne share is | 000 CZK. These shares are cmbodisd in lhe accounting of BRAMO a.s. at the purchase price of
|45 547 thausand CEK, Thoas stocks and shares canstitute the share of 51.94% in the registored capitsl of BREAMO-ATESD, as..

As of 318! December 2001 BRANO a.5. owns 104 681 pizces of shares of BRAMOROS a5 The nominal value of one
share is 100 RUR. These shares are embodied in the accounling of BRAND a_s. at the purchase price of 633 772
CFK. These stocks and shares constitule Lhe share of 99_78% in the registered capital of BRANORDS a5,

The mingr own of the consolidated total amounts to 326 149 thousand CZK and it consists of the following:

- minar registerad capital 258 623 thousand CFK
- minar profit funds including relained profit of previous years A3 809 thousand CZK
- minar profit (less) of current accounting period 23 M7 housand CEK

3. ADDITIONAL INFORMATION TO THE FINANCIAL STATEMENTS
AND TO THE PROFIT AND LOSS ACCOUNT

a) Equity investments and securitios and capital paricipation of BRANC a s

kind of securlies  |ssuer Mo, of sharas Walue ol Mam, value FPurchase Finanaizl
N pigces) 1 piece in thous, GAKY price (in FEvEnLEs (in
thous. CZKY  thous, CAK)

Shares Strojexport a.s, 9 100 000 CIK 900 00

Shares ProlT a.s. A410 1 000 CZK 340 340 -
Shares BRANOROS a.s. 104 681 100 BUR 104681 BUR 634 -
Shares BEANC-ATESO a5 420 918 | 000 CAK 420918 1445 547 -
Capital parlicipation DELTACGL CF - d - E1 &1




REPORT OF THE INDEPENDENT AUDITOR

ON CONSOLIDATED FINANCIAL STATEMENTS VERIFICATION AS OF 31 DECEMBER 2002
ofF BRANO a.s. ControOLLING ComPANY, HRADEC NaD MoORAvICT

| perfarmed the audit of the consolidated financial statements of BRANO a.s. Hradec nad Moravici as of
A1 December 2003, The statutory body of the company iz responsible for the financial statements preparati-
o, The auditors role is o issue the statemeant to this Tinancial stalements on he basis of the parformesd aodit,
[he report is destined for the board ot directors and the company's shareholders.

The verilying was carried oul in accordance willy the Act Mo, 254 /72000 Sh. on Aoditors and the Act modifica-
fion Mo, 1651958 Sh, and with auditoral regulations issued by the Chambser ol Audilors ol the Ceech Bapublic.

Pursuant o the auditonal regulations the audit was planned and realiscd so that the auditor achieved an ade-
fuate cartainky of the fact that the financial statements do not include any misleading informalion.

The audit includas wveritving of complets and conclusive amaounts and information presented inthe consolida-
fed financial statemants on a test basis and the judgement of comrectness and suitahility of accounting proce-
dures used for their preparation and the evaluation of the whole financial statements presentation, The findings
presented in auditor's [older cedily thal the consolidaled financial stalemeanls were drawn up on the basis of
auditoraly verfied financial statements of individual subjects of the consclidated entity excluding mutual relations
armang the consolidated subjects on condition of keeping balance continuity,

Ilis possible o state that the performead audit provides an adequate basis 1o ssue the audilors slatemeant on
the financial statements,

In my opinion the consofidated financial statements present lairly, in alfl material respects,
the assets, Nabilitics and equily of BEANO a.s., Controlling Company, Hradec nad Moravicy
as of 31 Decembar 2002, the aconomic resuit and tinancial siluation for the year 2002
in accordance with the Act on Accounting and refevant legisiation of the Crech Republic.

| wezrificed the conformity of information concerning the audited Company stated inthe Annual Repart with the
consolidated financial statements. Inomy opinian this nfermation isin all significant respects in complianae with
this financial statemeants fram which it was assumed

The responasible cmpioyeoes of the Gompany acknowloedoge (hat the auditors verfication of the financial state-
menls does nal indamnify them for the prasentad dala complatenasss and coraclness,

! 2%
e
Ing. Lao Orozdek
Auciitor
Cortificate Mo, 419
Oslrava, 31 March 2003 R. Prhaly 274, 708 OO Ostrava-Porsha




BRANO A.s.

PrROFEIT AND LOSS STATEMENT

As OF 3157 DECEMBER 2002 (IN THOUSANDS CZK)

19095 2000 2001 2002
Revenues lrom merchandise 2714 12 300 8 798 24498
Revenueas on sold goods 1 8985 118940 8 469 2 087
Sale margin 815 360 329 431
Revenues from own products and services BYDOBY 1003512 992 377 1028215
Changes in inventory of own products 865493 2202 -4 237 28 340
Capitalisation 15 204 22754 21 3586 19 902
Production (own products) 803884 1028518 1009496 1077 457
Consumption of energy and materal 405 776 A4 237 447 494 488 454
Services 204 182 2R2 679 PBH 427 308 425
Production consumptian G009 958 77 18 712 92 7894 879
Added values 284 71 311 762 296904 283 009
Peraonal costs 193 143 203 688 210125 235 H05
Taxes and fees a1 716 - b4 557
Deprecialions of intangible and tangible assets H4 027 43 700 41 640 51 931
Revenues from sale of fixed assets and material £ 935 6329 9150 4 716
Met book value of sold fixed assels and maternial 2 481 5829 7912 a72g
Accounting of reserves and accruals 8014 23 486 23 900 S0 000
Addition of reserves and accruals to operating expenses 28 960 18 275 10 675 0}
fccounting of adjustments to operating revenues 1652 2073 18 861 30 192
Accounling of adjustments to operaling expenses Bas 18 437 20 003 200
Other operating revenues 2 764 Hh55 a9 878 3 7ed
Other operating expenses 2102 8 554 1211 4 7
Operating income 16 314 53 008 45 200 54 298
Incame fram financial operations 4 541 -a2o0 -8 488 =15 198
Extraordinary income 27y 2619 4 014 17
Profit (loss) of current accounting period
hefore laxation 25 099 49 153 45 385 39 118

Profit {loss) of current accounting period 17 426 28 621 27 832 38 099




BRANO A.s.

BALANCE SHEET

AS OF 3157 DECEMBER 2002 (IN THOUSANDS CZK)

Assets

Fixed assels

Long-term intangible assels
Long-term tangible assets
Long-term lnancial assets

Currenl assets

[rventory

Leng-term receivables

Shar-term receivables
Receivables rom enferprises with
controlling interest

Financial assels
Other assets
Liahilities

Equity

Registerad capital

Capital funds

Funds crealed rom net profit
Statutory and other funds

Relained prafit {loss) of previous vears
Prafit (loss)

Mon-own liahililies
Reserves

Long-term payvables
Shorl-term payables
Payables to enterprises with
contrelling interest

Bank loans

Other liabilities

1894

FOE 740

351 813

1 791
171 622
208 500

320 761
100 128

1265 044

4 066

FO6 740

377 181
2014 181
28 348
1 Hi4
125 341
17 426

319 281
B9 346
19 048
BE 332

141 665

10 278

2000

747 271

347 564

946
172 208
224 409

339 514
114 101

137 574

87 B39

10183

AT 2

406 182
204 271
A0 854
1745
123 7
28 621

331 064
Bh 55
12 048

168 542
84 883

10 015

2000

137 543

385 318

1 864
165 782
227 672

332 8954
85 914

158 276

13 687

65 a7y

9271

FAE h43

433 695
203 B4

A0 854

161 068
27 832

285 232
585 290

206 649

343 293

B 618

2002

821 081

363 704

4 676
206 456
152 5672

455 486
121 942

221 003

112 551

1 &5

821 081

471 915
204 274

40 854

158 691
35 089

326 222
21287

203 238

101 613

27 844




BRANO A.s.

[. INFORMATION ON APPLIED ACCOUNTING METHODS,
GEMERAL ACCOUNTING PRINCIPLES AND METHODS OF EVALUATION

1. Method of making depreciation plans for long-temm assels and used depreciation methods
when determining book depreciations:

a) Uniform depreciation has been applied for lang-term assets acquired and brought in use
by 30 November 1292, Accelerated depraeciation, namely with tax depreciation and book
depreciation, has been applied for long-lerm assels introduced atter this date.

b} Moulds and models are depreciated evenly according to their usability from 2 to § yvears.

2. Bvaluation methods

a) The purchased stock has been evaluated with predetermined prices which include the purchase price,
costa connected wilh the purchase and the price variance versus real purchase costs, Stock made in
awn overhead has been priced by direct cast and by manufacturing overhead rate on direct wages.
Linfinished production and products has been evaluated only by direct cost,

b Tangible and intangible fixed assets made in own overhead bave been evaluated on the level of direct cosl
and manufacturing overhead rate,

o} Securties have been evaluated by the purchase price.

3. Payments of financial / operational lease
FPayments of financial / operational lease are charged in full amount within current period costs.
According tovalid accounting procedure the leased subjects are not stated in the balance fixed assels as

long-term fixed assets. The purchase prices of the financial leaze subjects are kept in off balance-shasat
accounting.

[I. SUPPLEMENTARY DATA CONCERNING ASSETS

1. Acquisition of lang-term assets purchased by financial lease:
The market entry price of the company's long-term assets acquired by financial lease makes
41 540 thousand CZK in total. The balance of lease payments as at 31 December 2002 with these
assets makes 3 636 thousand CZK. Thereof:

Year Machines
2003 3 B36

1Il. RECEIVABLES

31122001 31 12/2002
Trade receivables 182 197 186 036
- thereof: receivables from customers 178 006 177 161
- thereol: alter malurity date 77926 59 100
Receivables after maturity date over 180 days 15 039 33 2568
Recewvables from enterprises in group 401 265 34 009

In the year 2002 the following taxable recognized adjustments were made:

a) for non-statute barred receivables which were due after 31 December 1884 if more than 6 months passed
from the end of the contracted maturity date

-at the amount of 20% of the value which makes 263 thousand CFK
b} for non-statute barred receivables which were due after 31 December 1994 if more than 12 months

passed from the end of the contracted maturity date
- at the amount of 33% of the value which makes 537 thousand GZK



1V. STATUTORY AND OTHER RESERVES

State as of  Creation  Whlization  State as of
01 /2002 SR SR002

Reserve for tangible fixed assels adjustments 50 800 8] 30 000 20800

V. PAYABLES

State as of 31/12/2001 Slale as of 31/12/2002

Total trade payables 161 174 160 148
- thereol, payables to suppliers 160 602 147 154
- thereol: payables after maturity date f8 735 449 283

a) payables after matunty date over 180 days EIERITIY 5050

b payables to enlerprises in group 81978 44 270

V1. REPORT ON RELATIONS BETWEEN INTERLOCKED ENTITIES - BRANO

BRANG GROUP a.s. with place of business in Hradec nad Moravicl, Opavska Str. is the company's con-
tralling entity. The following interlocked entities are known fo the company:

- BRAMOMARKET, s.ro. with place of business in Hradec nad Maoravici, Tovami okruh 674,

- BRANOSLOVAKIA, s.r.o. with place of business in Bratislava, Ma Pasekach 22

- BRANO-ATESD a.s. with place of business in Jablones nad Nisou, B Nemoows 1.

In the yvear 2002 the Company had with BRANMO GROUF, a.s5. company the following relations:

1. Continuation of the contract on commercial representalion between BRAND GROUFR, a.s. and BRAND
.5, concerning commercial representation of BRANG 2.5, when negotiating business transactions. The
contract has been concluded on commeon terms and conditions,

2. Mandate contract on performing managing activities between BRANG GROUP, a.s. and BRAND a5, con
cerning the managemeant of BRAND special units. The contract has been concluded on common terms
and condilions.

3. Contract for work done and malterials supplicd in the area of car accessories product manufacturs
between BRAMNO GROUR, a.s. and BRAMNO as. at the amount of cea. 1.8 mil. CZK consisting in
activities of assembling character mainly. The contract has been concluded on common tlerms and
cenditions,

4. Lease contracts (premises, DHM, DLHM) between BRANG a.s. and BRANDO GROUP, a.s. al lhe
amcunt of cea. 173.000,- CZK concluded on commeon terms and conditions,

oy

Contract on leased premises cleaning between BRAND a.s. and BRANO GROUP, a.s. at the
amount of cea. 85,300 - CZK concluded on common terms and conditions.

6. Contract on dinner-sale between BRANG a s, and BRANO GROUP, a.s. at the amount of cea.
118,000 - CZK concluded on eommon terms and conditions equal for all dinners.

7. Invoicing of private mileage bonus to BRAND GROUP, as. emplovees using BRANC a.s, cars
according o the contract between the companies at the amount of cca. 21.000 - CZK to cover the
costs under common terms and conditions equal for all employees



In the year 2002 the Company had with BRANO GROUP, a.s. company the following relalions:

1. Continuation of the contract on commercial representation between BREAND GROLUPR, a.s, and BRANG
a.5. concerming commercial representation of BRAMO a.s. when negotiating business lransaclions, The
contract has been concluded on common terms and conditions.

2. Mandate contract on performing managing activities between BRAND GROUP, a.s. and BEAMO a.s. con
cerning the management of BRANO special units. The contract has been concluded on common terms
and conditions.

3. Contract for work done and materials supplied in the area of car accessories producl manulaciure
betwoon BRANG GROUP, a.s. and BRANO a.s. at the amount of cea. 1.8 mil. CZK consisting in
activities of assembling characler mainly. The contract has been concluded on common terms and
conditions.

4. Lease conlracls (premises, DHM, DLHM) between BRAMNO a.s. and BRAND GROUPR, a.s. at the
amount of coa. 173.000.- CZK concluded on common lerms and conditions,

Contract on leased premises cleaning between BRANG a.s. and BRANO GROUR, a.s. at the
amount of coa. 85,300 - CFK concluded on commaon terms and conditions,

hn

6. Coniract on dinner-sale between BRANO a.s5. and BRAND GROUP, a.s. at the amounl of cea.
118.000 - CZK concluded on common terms and conditions equal for all dinners.

/. Inwaicing of private mileage bonus to BRANG GROUR, a.s. employees using BRANO a.s. cars
according to the contract between the companies al the amount of cea. 21.000 - CZK to cover the
costs under commaon terms and conditions equal for all employees.

8. Reinvoicing of amounts without concluding the basic confract, supported by continuous tax
documents according to actual abservance, profitably neutral for either of the reinvoiced parly.
Reinvoicing apples lo phone calls, ravelling expenses, small material, training, advertising and
exhibition activities, repairs, transport, accommodation, cooperation,
= Reinvoicing Irom BRANG GROUPR, a5 on BRANO a.s. made up the amount of 1 016 000 - CZK.
= Reinvoicing from BRANG a.s. on BRANO GROUP, a.s. made up the amount of 262.000,- CZK.

In the year 2002 the Company had with BRANOMARKET, s.r.o. campany the fallowing relations:

1. Agresment an permission to use BRANO business name (logo) between BRAND a.5, and BEANOMARKET,
s.r.0. al the amount of 200.000,- CZK concluded on comman terms and condilions.

2. Lease contracts (premises, DHM, DLHM) belween BRANG 2.5, and BRANOMARKET, s.ro. at the amount
of coa, 85,000, - C7K concluded on common terms and condibions.

3. Contract on leased premises cleaning between BRANG a.s. and BRANOMARKET. s.ro. at the amount
of coa, 14,000 - C2K concluded on common terms and condilions.

4. Contract on dinner-sale between BRAND a5, and BRANOMABKET, s.ro.at the amount of cca. 13.000 -
CAK concluded on common terms and condilions equal for all dinners.

Sale of products from BRAND a.s5. on BRANOMARKET, s.r.o. al the amount of cea. 13.595.000,- CZK
{cammaon commercial relation) on custemers’ standard conditions.

5

In the year 2002 the Company had with BRANOSLOVAKIA, s r.o. company the following relations:

1. Agreement an permission o use BRANO business name (loge) between BRANO a.s. and BRANOSLOVMAKIA,
s.r.o. al the amount of 700,000 - CZK concluded an commaon lerms and conditions.

2. Sale of products from BRAND a.s on BRANOSLOVAKIA, s.r.o. at the amount of coa.
19.145.000,~- CZK {comman commercial relalion) on customers' standard conditions.

Conclusion:

In viewy of the Company's Board of Directors the co-operalion with BEAND GROUR, a.s. and their cantrolled
entities was in the year 2002 for the Company beneficial and it did nol cause any delriment to the Company,



REPORT OF THE INDEPENDENT AUDITOR

OMN FINANCIAL STATEMENTS VERIFICATION AS OF 31 DECEMBER 2002
ofF BRANO A.s., HRADEC NAD MoORAvVICI

| performed the aodit of the consolidaled financial statemaents of BEANG as. Hradeo nad Moravici as of
31 December 2003, The statutory body of the company is responsibie for the financial statements preparati-
on. The auditor's role is to zsue the statement to this financial statements on the basis of the perdormed audit,
Ther report 15 destined [or the Board of Directors and the company' s shareholdears.

The varitying was carried out in accardance with the Act Mo, 25472000 3b, on Auditors and the Act modifica-
tion Mo, 18571888 Sb. and with auditorial regulations issued by the Chamber of Auditors of the Crech Republic

Pursuant to the auditorial regulations the audit was planned and realised so that the auditor achieved an acde-
cuate certainty of the fact that the financial statcments do not imelude sy misleading information,

The audit includes veritying of complate and conclusive amounts and information presented in the tinancial
statements onoa test basis and the judgement of correctness and suitabiliby of accounting procedores used for
their preparation and the evaluation of the whole financial statemeants presentation. The findings presantad in
auditor's tolder certity that the consolidated financial statements were drawn up on the basis of auditoraly ver-
fierd financial statements of indvidusl subjects of the conselidated entity exchading muotaal rekibions
armonyg the conselidated subjects on condilion of keeping balance continuily.

Itis possible to state that the porformed audit provides an adequate basis o issus the auditor's statement an
thi financial statements.,

in my opinion  the consolidated financial statements present fairly, in all material respects,
the assels, lahilities and equity of BRANG a.s. Hradec nad Moravicl
as of 31 December 2002, the economic resull and financial situation for the year 2002
in accordance with the Act on Accounting and refevant legisfation of the Czoch Republic,

I werified the conformity of information conceming the audited Company stated in the Annual Reporl with thea
consolidated financial statements, In my opinion this information is inall significant respects in compliance with

thiz financial statements from which it was assumed,

Ihe responsible employees ol the Company acknowledge that the auditars venheation of the inancial state-
ments does not indemnity them for the presented data completeness and correctness.

S N
_[.f_- rimee Y
Ing, Leo Drozdek

Auditor
Cartificate Mo, 419
Ostrava, 31 March 2003 B, Prohaky 274, 708 00 Ostrava-Porubs




BRANO a.s.

Surervisory BoarDp ofF BRANO a.s. REPORT

The activities of the Supervisory Board of BRANG a.s. can be divided into two periods, In the first penod
until the General Meeting of the Supervisory Board of BRANO a.s. lhe Board consisted of the following
rmembers: Mr. Broetislay Wibwer - Chairman, Mr, Manfred Goltner - member and Mr. FrantiSek Kahowves - member,

In the second periad the General Meeting of the BRANO 2.5, sharcholders held on 20 May 2002 elected
the following members of the Supenisory Board: Mr. Manfred Galtner and Mr, Frantidek Kahoveo - BRANO
employess and on 22 May 2002 Ing, Josel Stencl - ecanomist SBU foundry was elected member of the
Supervisory Board, At the first meeling lhe new Supervisory Board  of BRANG a.s. elected their chairman
tr, Manfred Goltner, Af this meeting Ing. Josef Stencl - member of the Supervisory Board who had been
elected by Company's employees -resigned from his function of member of the Supervisory Board of
BRAND a.5. His resignation was negotiated by the Supervisory Board of BRANO a.s, at the meeting on &
June 2002 and his lerm of office was terminated at 8 June 2002,

Al the meating of 9 December 2002 the Supervisory Board of BRAND a s, look nole af the election of the
member of the Supervisory Board by the emplovess of BRAND a5, The emplovees of BRANG a.s. elected
Mr. Bretislay Witwer - chairman 20 03 KOVO - member of the Supervisory Board of BRAND a.s.on 24
September 2002 Further on the Supervisory Board of BEAND a.s took nole of the decision of Manfred
Gollner 1o resign from his function of chairman of the Supervisory Board of BRANG a.s, on 8 December
2002 . By the decision of the Supervisory Board of BEAND a.s. of 9@ December 2002 Mr. Bretislay Witwer
was appointed chairman of the Supervisory Board ol BRANO a.s.

During the year 2002 the Supervisory Board of BRAND a.s. was continuously informed about business acti-
vities of BRAND a.s., about inner matters relating to the competence of the Board of Direclors and thair
decision-making and kepl under supendsion the execution of BRANG a.s. business activities.

he Supervisory Board took note of the prolit and loss  stalements as at 31 December 2002 inits full extent,
the halance sheet in full extent as at the same date, the auditor's stalemenl as al 21 December 2002 . The
Supervisory Board slales that ERANG a.s. has title to all property given in the balance sheel and there are
ne intents which could seriously influence the value of assets and  liahilities, that claims are registerad by
ERAMND a.s according to individual clisnt groups and o the due dale of the claim, that claims after the date
of maturity are demanded and on the basis of individual judgement legally exacted, claims of old block are
wrillen off and kept in both operative register and in under balance sheel, that there are no imporant abli-
gations and other transaclions which could be a matter of legal cases, that in the course of lhe accounting
penod no complaints against BHANO a.s were lodged by any superisory body in the matters relating to the
failure 1o produce accounting data to relevant authorities which could serously inlluence the rnghiness of
information given in the linancial statement, that after the closing date of the financial statement no events
pcourred, which would reguire scme changes or amendments thereof, that BRAND a.s. within the frame of
its business aclivities is capable to realize its assets and fullill ils obligations.

The Supervisory Board took note of the Independent Auditor's Report and Slatement on Financial Stale-
ment's Verification as of 31 December 2002 of BRAND a.5. Hradec nad Moravici of 14 March 2003,

The Supervisary Board reviewed the Financial Statement of 2002 including its annexes and the proposal
of profit distribution and agrees to the proposal of the BRANG a5, Board of Directors  presented to the
general meeting of BRANO a.s. to transfer the account balance of net profit at the amount of 38 099 000.- CZK
onto the acocount of undistributed proflil,

The repor{ of the Supervisory Board of BRAND a.5. was approved by the Supenvisory Board on 25 April 200053,
Bietislay Witwer

Chairman of the Supervisory Board
BREAND a.s.



BRANO-ATESO A.s., MEMBER OF BRANO GROUP

PROFIT AND LOSS STATEMENT

As oF 31°T DECEMBER 2002 (IN THOUSANDS CZK)

1299 2000 2001 2002
Revenues from merchandise 100 321 106 380 38 530 B1 431
Revenues on sold goods B 325 86 405 37 861 G4 530
Sale margin 12 9948 9885 aB8 -3198
Revenues from own products and services 1052 A3 1243716 1 332633 1 712 370
Changes in inventory of own products 1 837 -2184 -10653 -1 244
Capilalisation 23213 12 631 15978 1 828
Fraduction (own products) 1077 463 125641683 | 337 858 1 712 994
Consumption of energy and material 505 848 FAE i H19 534 1078 251
Services 157 047 175 532 181 571 223 087
Production consumption TH2 8a5 Q22161 1 001 105 1 307 338
Added value d2Y 564 341 D87 337 B22 408 457
Personal cosls 261 643 213 327 197256 210 409
Taxes and fees 1 GO0 I 731 963 25
Depreciations of intangible and tangible assels 108 415 105 OFF 94 416 83685
Revenues from sale of fixed assets and material 87 408 16 504 24 530 28 429
Met book value of sold fixed assets and material B0 376 a8 164 12 491 20 840
Accounting of reserves and accruals o operating
FEVETILES 10 052 12 7BY £ 339 103283
Accounting of reserves and accruals to operating
EXPenses 32 604 7 7as 13 330 49 830
Accounting ol adjustments to operating revenues 5738 16 275 Az 12 587
Accounting of adjustments to operating expenses 2853 7 037 18 480 23173
Other operating revenuoes FlsEay - B 408 4012 2288
Other operating expenses 16 550 11 3048 T 245 5880
Operating income - 45 448 28 604 35 2a0 Pttt
Income from financial operations o HT3a - 10 286 -5 399 18 239
Extraordinary income 1496 -1 348  -109%2  -15 421

Frofit {loss) of current accounting period
before taxation - 34 049 14 260 185 599 S0 306
Profit {loss) of cumrent accounting pericd 33 983 14 348 18 898 G2 538




BRANO-ATESO a.s., MEMBER OoF BRANO GROUP

Assets

Fimed assols

Long-term intangible assets
Long-term tanglble assets
Long-term financial assels

Currenl assels
Iventory

l.ong-term receivables
Shor-lerm receivables
Financial assets

Olher assets
Liahilities

Equity

Reaislered capital

Capital funds

Funds created from net profit
Statutory and other funds

Retained profil {loss) of previous years
Profit (loss)

Mon-own liahilitics
Feserves
Long-term payables
Short tom payablos
Bank loans

Crther liabilities

BALANCE SHEET

As OF 31°T DECEMBER 2002 (IN THOUSANDS CZK)

19949
204 421

GEE 426
28 061
640 365

468 528
173 958

287 012
27 BhE

B7 167
204 421

760 849
579 514
257
77280
37 77

- 33 983

415 Gah
36 865
10058
87 ATY

251 585

27 887

2000
1 067 474G

B49 616
17713
631 BO3

a63 107
165 6549

1668 535
2783

04 713
1067478

75 197
678 514
267
7290
3788

14 348

280 372
27 M5

113 9450
139 308

11 807

2001

| D27 071

833 440
5 655
B23 785
1 000

35689 946
134 085
210 725

15 156

33 685

| D27 071

7937058
B72 123
267
78007
3 748
13 631
18 8949

220137
27 678

186 322
737

13 299

2002
1130 768

64 338
3147
560 151
1000

E3¥-97 8
1194913
287 550
130 516

28 441
1130 768

B56 933
679 514
257

il o2
3785
31 583
B2 839

249 204
B4 500

184 814

24 531




BRANO-ATESO A.s., MEMBER OF BRANO GROUP

. INFORMATION ON APPLIED ACCOUNTING METHODS,
GEMERAL ACCOUMTING PRINCIPLES AMD METHODS OF EVALUATION

1. Method of making depreciation plans for long-term assets and used depreciation methods when deter-
mining book depreciations:

a} Straight-ine depreciation has been applied for tangible and intangible fixed assets. Time of depreciation
with individual groups of assels is sel as follows:

Appreciable rights 5 years
Sollware 4
Buildings 15 - 33
Machines and devices g =12
Tools and maoulds 2-4
Computer technalogy 4-5

2. BEvaluation methods
Faymenls of financial / operational lease are charged in full amount within current pericd costs.
According to valid accounling procedure Lhe leased subjects are not staled in the balance fixed assels

as long-term fixed assets. The purchase prices of the financial lease subjects are kept in off
halance-sheet accounting.

a) Material and goods are charged in purchase prices. The purchase price covers the cost of acquisition,
custams duties, storage charges, during transport and transport charges (or the delivery to the produc-
tion {selling) area. Material and goods have been evaluated with fixed stock prices.

By Intangible and tangible fixed assets are registered in purchase price. Bvaluation of fixed assets of own
production covers direct malerial, direct labour costs and overhead cosls connecled directly with its
production up to the time of capitalization.

3. Currency conversion
The currency conversion is affected on the basis of current exchange rate of day. Assets and debits in
foreign currency as of the balancing day were caloulated by CNB bank. Non-realized exchange rate
profits and losses are presented in the balance sheet in estimated payables and receivables, a reserve
is crealed lor non-realized exchange rate losses,

1. SUPPLEMENTARY DATA CONCERNING ASSETS
1. Acquisition of long-lerm assels purchased by financial lease:
The company paid off, according to the installment schedule, all installments related to the previously
concluded lease contracts. New lease contracts have not been made,
2. Assels nol slated in the balance
The company does not record any significant assets nol included in this balance

3. Deferred tax

The company setfled its tax obligation deferred at the amount of 17 467 - CZK resulting from
temporary taxable and deductible margineg applicable for lax reascns in the following periods.

Ill. RECEIVABLES

S1/12/2000 31/12/2002
Trade receivables 241 622 186 350
- thereof: receivables from customers 206 646 167 539
- thereof: after maturity date 72 0G4 T4 307

Receivables alter maturity date over 180 days 19 239 21 144




Az ol 31 December 2002 the following adjustrents

were made: 42 593 23159
a) for receivables in bankruptey proceedings 206 2308
by for other receivables payable after maturity date A0 287 20853

IV. STATUTORY AND OTHER RESERVES

State as of Creation Ltilization  Stale as ol
o1 ,/01 /2002 a112/2002
Reserve for exchange rate losseas 34749 1303 3379 1303
Reserve for guaraniee costs 1 800 1 800 - 3600
Reserves for environmental troubles remedy 5 495 500 8 495 500
Reserve for personal costs on unused holiday 2 166 344 - 2510
Reserve for financial risks 10 084 5 300 134 15 250
Reserve for personal cosls and compensation 1 754 | 754 =
Rescrves for fixed assets repairs - 23 960 - 239680
V. PAYABLES
State as of State as of
a2 2002 31 /12,2001
Total short-term trade payablos 167 289 155 389
= lhereot: payables ta suppliers 163 876 130 614
- thereof: payables alter maturity date 28 9425 24 345
a) payables after maturity dale - live claims 249 7a1 13 855
b} Liahilities to enterprises in group 13 13 887

V1. REPORT ON RELATIONS BETWEEN INTERLOCKED ENTITIES
BRANO-ATESO A.s.

Brano as., place of business in Hradec nad Moravici, Opavska 100, |d.Mo. 45193363 is the contralling entity.

The following interlocked entities are known to the comparny:
- BRANG GROUR a.s., place of business in Hradec nad Moravici, Opavska 100, ld.Nao. 64609888
- BRANOMARKET, s.r.o., place of business in Hrades nad Moravici, Tovarni okruh 674, |d. No. 25351311
- BRANOSLOVAKIA, s.ro., place of business in Bratislava, Na Pasekach 22

In the year 2002 there were the following relations between the Compary and BRANG GROUP, a.s. compary:

1. Mandate contract on performing the managing activities between BRANO GROUP, a.s. and BRANO ATESO,
a.s. concerning the management of BRANO-ATESOD a.s. special units, atthe amount of 52.701.000,- CZK.
The contract is concluded aon commaon terms and conditions.

2. Contracts on long-term current assets (DLHM) rent belween BRANO-ATESO a.s. and BRAND GROUP a.s.
at the amount of cea. 157.000,- CZK on common terms and conditions.

4. Reinvoicing of amounts without concluding the basic contract, supported by continuous tax documents
according to actual observance, profitably neutral for either of the reinvoiced party. Reinvoicing applies
to phone calls, travelling expenses, small material, training, advertising and exhibition activities, repairs,
transport, accommaodation, co-operation.

Reinvoicing from BRANO GROUP, a.s. on BRANO-ATESC a.s. made up the amount of cca 1 205 000 -CZK.
Reinvoicing from BRANO-ATESO a.s, on BRANC GROUP, a.s. made up the amount of cca. 133.000 -CZK.



In the year 2002 there were the following relations betwean the Company and BERAND a.s. company:

|, Contracts on long-term current assets (DLHRM) rent between BRAMNC a s, and BRANO-ATESO a.s. at the
amount of coa. 413.000 - CZK on common lerms and condilions,

2. Sales of products from BRANG a.s. on BRANO-ATESO a.s. at the amount of coa. 35.155.000,- CZK
{common commercial relalion) on customers's standard condilions.

4. Sales of products from BRANC-ATESO a.5. on BRAND a.s. at the amount of cea. 15.663.000,- CZK
{comman commercial relation) on customers's standard conditions.

4. Sales of long-lerm current assels (DLHM) rom BEANOD-ATESD a.s. on BEAND a.s. at the amount of cea.
2.018.000 - CZK {comemon commaercial relation) on customears’s standard conditions.

5. Reinvoicing of amounts without concluding the basic contract, supported by continuous tax documents
according o aclual observance, profitably neutral for either of the reinvoiced party,
Reirnvoicing applies to phone calls, travelling expenses, small matenal, raining, advertising and exhibition
activities, repairs, tfransport, accommaodation, co-operation.
Reimvoicing from BEAND a5, an BRANO-ATESC a5, made up the amount of 2,281,000 - CAK.
Reinvoicing from BREAMO-ATESD as. on BRANC a.s. made up the amount of 1.280.000 - CZK.

In the year 2002 there were the following relalions belween the Company and BRANOSLOMAKIA, s.r.o. company:

I. Sales of products from BRANOSLOVAKIA s ro. on BRANO- ATESC a s at the amount of cca,
80000, - CEK (common commercial relation) on cuslomers's slandard condilions,

In the year 2002 there were no relations between the Company and BRANOMARKET, s.r.a. company.

Conclusion:

In view of the Campany's Board ol Directors the cooperalion with BRANG GROUPR, a.s. and their controlled
entities was in the year 2002 far the Company beneficial and it has not caused any detrimant to the Company.

Jablonec nad Nisou Dugan Spacek
17 March 2003 Chairman of the Board of Direclors
BRAMOC-ATESO a.5.,
membear of BRAND GROLP




REPORT OF THE INDEPENDENT AUDITOR

ON FINANCIAL STATEMENTS VERIFICATION AS OF 31 DECEMBER 2002
of BRANO- ATESQ a.s.. memeEr oF BRANO GROUP

| audited the financial stalements in accordance with auditorial regulations issued by the Chamber of Auditars
of the Crech Republic.

The statutary body ol he accounling unit is respansible for the book-keeping, its completeness, conclusie
svidence and comactness. Itis my duty to acquire every information which is o the best of my knowledge and
Lelief necessary to perform the audit of the financial statemants. Cur audil procedures were carried oul on a
test basis and with regard to the principle ol matariality.,

The company's book-keeping is in all respects being kept fully, conclusieely and corectly. The linancial slate-
ments as of 31 December 2002 were prepared in accordance with currently valid legislation and link up to the
data in account books, The auditor states that the data in accounting decuments and annual report concerning
e slate of assets and the sources of financing correspond to the matler of Tact.

Cwing to the given reasons the audit of the financial statements of BRANG - ATESO a.s., member of BRANG
GROUP can be closed as follows:

wwilhoul resene.

Thie Statutory body of the company bears the responsibility for the completeness and correctness of the repaort
an relaticns between the interconnected persons. | eerified the factual correctness of the data stated in this
rexport and | oid net find any substantial inaccuracies,

Jablonoee no Migou, < Apnl 2003

Ing: Petr Topol
Auclitor
Decres Licence Mo, 400




BRANO-ATESO A.s., MEMBER OF BRANO GROUP

SUPERVISORY BoarD oF BRANO-ATESO A.s.,
MEMBER OF BRANO GROUP RerorT

During the whole year the Supervisory Board of BEANO-ATESO a.s., member of BRAND GROUP had
regular joint meatings with the Board of Direclors, The Supervisory Board was immediately informed about
the company’s business activities and about the Board of Director's execution of powers and decision-
making and expressed their opiniaon of that.

During the year 2002 the Supervisory Board did not find any matters, implying that accounting recaords on
the basis of which the financial statements, the report on refations between interlocked entities and the Came-
pary’s audit were compiled, were not complete and correct in all significant continuities.

The Supervisory Board examined thoroughly the regular financial statements including their appendix,
became acquainied with the Company's audilor report and statement on the financial statements venficat-
on as of 31 December 2002 and accepted the audit results. Simultaneously the Supervisary Board exami-
ned separately the consalidated financial statements including their appendix, became acquainted with the
Company's auditor report and statement on the consolidated financial slatements verfication as of 31 De-
cember 2002 and accepted the audit results as well. The Supervisory Board examined the Board of
Diractors’ proposal for the profit distribution and approved the proposal,

The Supervisory Board examinad also the report on relations between interlocked entities compiled by the
Board of Directars. The correctness of data stated in the reporl was verilied by the Company's auditor.

FPavel Juficek
Chairman of the Supervisory Board
BRANO-ATESD as.,
member of BRANO GROUP




AFTERMARKET S.R.O.

PROFIT AND LOSS STATEMENT

As OF 3157 DECEMBER 2002 {IN THOUSANDS CZK)

2001 2002
Revenueas from merchandise 213 545 172 346
Rovenues on sold goods 1655 747 148 987
Sale margin 27 798 23 3569
Revenues from own products and sernvices - 37
Changes in inventory of own products - =
Capitalisation - -
Production {(own producis) - a7
Consumption of energy and material 1015 1311
Services 14 468 14 522
Production consumplion 15 453 15 833
Added valuc 12 315 7 B53
Personal costs 4116 4 185
Taxes and fees Sl BhH
Depreciations of intangible and langible assets 224 1855
Revenues from sale of fixed assets and malerial - -
Met book value of sold fixed assets and material - =
Accounting of reserves and accruals to operating
Ve nNUes = =
Accounting of reserves and accruals to aperating
EXENSas - -
Accounting of adjustments to operaling revenues - -
Accounting of adjusiments 1o operating expenses 23 3 981
Other operating revenuas 200 716
Other oparaling expenses E7 1300
Operating income 7283 - 2B
Income frem financial cperations - 380 - 473
Extraordinary income 2714 -

Praofit {loss) of current accounting period
before taxation 7117 - 740
Prafit {loss) of currenl accounting period 4 5 - 536




AFTERMARKET 5.R.O.

BALANCE SHEET

As OF 31°T DECEMBER 2002 (IN THOUSANDS CZIK)

Assets

Fixed assels

Long-term intangible assets
Long-lerm langible assets
Long-term financial assets

Courrent assels
Imventory

Long-term receivables
Short-term receivables
Financial assets

Other assets
Liahilities

Equity

Registered capital

Capital funds

Funds created from net profit
Statutory and other funds

Retained profit (loss) of previous years
Prodit {loss)

Mar-own liabilitios
Reserves
Loeng-term payables
Short-term payvables
Bank loans

Other liabilities

201
81 480
369
369
£ I I
A1 474

48 581
47

4 871

84 392

84 392

|S1515]

2007
83773
730

T30

52 553
48 8749

32203
451

510
83773

5 3235
1000

100

4 77
=536

77 185
-1 085

78 270




AFTERMARKET S.R.O.

. INFORMATION ON APPLIED ACCOUNTING METHODS,
GEMERAL ACCOLINTIMNG PRINCIPLES AND METHODS OF EVALUATION

. Melhod aof making depreciation plans for long-term assets and used depreciation methods

when determining book depreciations: Accelerated depreciations
passenger car - deprecialion -4 years
computer - depreciation -4 years

. BEvaluation methods; Goods are charged in purchase prices. The purchase price covers the cost of

acguisition, customs duties, package wear, packages and ransport charges for the delivery o the
distribution depol. Stock decrease have been evaluated with average price.

. Long-lerm tangible assets have been evaluated with purchase prices,
. Adjustments to longsterm tangible assets have nol been made.

5. Adjustments lo invenlory were made in cases the evaluation in book-keeping has been higher

than the curmrent market value of inventory.

Adjustments o lrade receivables were made:

- for receivables after malturily dale over 180 days A14. 000 - CZK (20071 - 25000 - CZK)

- far receivables afler malturily date over 360 days FO.000,- CZK

~ Method of creation of reserves: reserves have not been created.

. Method used for conversian of fareign currency into Geech currency!

- corversion of receivables and payables in fareign currency into Czech currency was cifected on
the basis of current exchange rate of day given by CNE bank

- conversion of bank accounts and cash in foreign currency into Crech curency was effected on
the basis of current exchange rate of day given by GNB bank

Il. RECEIVABLES

3 2/2002 31/12/2001
Receivahles fram customers 22 893 34 797
thereot: after maturity date 5372 15 0659
alter malurity date over 180 days 27 331
to enterprises in group 3 7 236

V. PAYABLES

31/12/2002 a1/12/2001
Trade payables 76 830 82 384
Payables after maturily dale 201 596 41 640
Payables after maturity date over 180 days 8607 2001

Payables to enterprises in group - -




AFTERMARKET S.R.O.

V]. REPDRT ON RELATICNS BETWEEN INTERLOCKED ENTITIES
AFTERMARKET §.R.O,

BRAMO-ATESD a. s, place of business in Jablonec nad Miscu, nam. B, Némoove 1, Id Mo, 4456809602 s the
controlling entity,

The following interlocked entities are known to the compary:

- BRAND a.s., place of business in Mradec nad Moravici, Opawska 100, |d, No. 45183363

- BRAND GROUFR, a.s., place of business in Hradec nad Moravicn, Opavaska 100, Id.No. 846809885

- BRAMOMARKET, s.r.o., place of business in Hradeo nad Moravici, Tovarmi okruh 674, 1d. N, 255351311

In the year 2002 there were the [ollowing relations bebween the Company and BRANO-ATESO, a.s5. company:

1. Sales of products, goods and material from BEANO-ATESD a5, on AFTERMARKET s.r.0. at the
amount of cea.97.082.000 - CF (common commercial relation) on customers's standard conditions.

2. Contract of lease on real estate and long-term current assets rent belween BRANO-ATESO a.s,
and AFTERMARKET s.r.o. al the amount of cca, 2.600.000 - CEK for real estate rent and at the
amount of cea. 2400000, - CZK for current assets rent on customers's standard conditions.

3. Sales ol goods rom AFTERMARKET s.r.o. on BEANO-ATESD a.s. al the amount of coa.310.000,-
CEK [comman commercial relation) an customers's standard conditions.

4. Reinvoicing of amounts withoul concluding the basic contract, supported by continuous tax
documents according to actual observance, profitably neutral for either of the reinvoiced party,
Reinvaicing applies to phone calls, frainings, adverising and exhibilion aclivilies, claims, repairs,
travelling expenses, luel, energy, audit,

Reinvoicing from BRANO-ATESO, a.s. on AFTERMARKET s.r.o. made up the amount of cea,

49 000 -CLK.
Feinvoicing Trom AFTERMARKET s.r.o. on BEANO-ATESO a.s. made up the amaount of cea.

S37.000 -CLK.

In the year 2002 there were the following relations between the Caompany and BRAND GROUP a5 company;

1. Mandate contracl belween BRAND GROUP, a5, and AFTERMARKEET 3. r.o. on assistanace with
managing activities performance namealy in the economic, sales, marketing and organization area of
AFTERMARKET company at the amount of 5.138,000 - CZK, The contract is concluded on
common terms and condilions.

In the year 2002 there were neither relations between the Company and BRAND, a.s. company nor relalions
belween the Company and BEANOMARKET, s.r.o. company,

Conclusion;
In view of the Compary's Board of Directors the co-operation with BRANO GROUP, a.s. and their contralled

entities was in the year 2002 for the Company beneficial and i has not caused any detrdiment to the Company,

Jablonec nad MNisou Ing. Miroslay Vasicok
17 March 2003 Head of the Executive
AFTERMARKET s.r.o.




REPORT OF THE INDEPENDENT AUDITOR

oN FINANCIAL STATEMENTS VERIFICATION AS OF 31 DECEMBER 2002
OF AFTERMARKET S.R.O.

| audited the financial statemeants in accordance with auditorial regulations issued by the Chamber of Auditers
of the Czech Republic,

Thie slatulary body of the accounting unit iz responsible for the book-keeping, ils completeness, conclusive avi-
dance and correctness, I s mry duty to acguire every information which is Lo the best of my knowledge and beli-
ef necessary to perferm he audil of the financial statements. Cur audit procedures were carried out on a test
basis and with regard to the principle of materalby,

The company's book-keaping is in all respecls being kept fully, conclusively and correctly. The financial state-
ments as of 31 December 2002 ware prepared in accordance with currenthy valicd legiskation and link up to the
data in accoun! books. The auditor states that the data in accounting documents and annual reporl concermning
the state of assets and the sources of financing correspond 1o the malter of lacl.

hving 1o the given reasons the audit of the financial statements of AFTERMARKET s.r.0. can be closed as
follows:

without reserve.

The Slatulary body of the company bears the responsibility for the completeness and correciness of [ha reporl
on relations between the interconnected persons, | werilied he lactual correctness ol the data stated in this
repart and | did not find any substantial inaccuracies.

e r s
Yok

ALDETOR

e e S /)
Jablones n Misow, 4 Apnl 200G

Ing. Petr Topol
Auditor
Decroo Licenoe Mo, 400




BRANORQOS, A.s.

PROFIT AND LOSS STATEMENT

As oF 31°T DECEMBER 2002 (IN THOUSANDS RUR)

20 2002 31.3.2003
Revenues from Goods Sold
Cosl of Sales
Gross Margin
Product and Service Revenue 45 379 54 247 13 402
Capitalised Change in Manufactured Good Inventory -1 812 -146 5894
Revenuisalion
Production {(own products) 43 467 54 11 13 996
Malteral and Power Consumplion 38 523 44 355 11 579
Services 8 071 2534 05
Production Consumption 47 504 A7 492 12 084
Value added - 127 609 192
Privale Expenscs 991 2 304 414
Taxes and feas 1410 902 &5
Depreciation and Amortization 1078 1 617 417
Other receipls {from sale of fixed assels and raw materials)
Residual price from sale of fixed assets and raw materials
Release from reserves and deferred operating revenue
Additions o reserves and deferred operaling expenses
Clearing of adjustments to operating revenue
Clearing of adjustments to operating expenses
Other operaling revenues
Other operating expenses
Oparating profit {loss) -7 BOE 1786 1026
Financial profil {loss) -2 Bah -1 424 4140

Extraordinary operating prodit (loss)

Operating profit {loss) for the accounting period prior o laxation

Operating profit {loss) for the accounting period =10 451 358 1 43536




BRANOROS, A.s.

BALANCE SHEET

AS OF 31°T DECEMBER 2002 (IN THOUSANDS RUR)

2001 2002 31.3.2003
Assets 24 547 22 810 25 590
Fixad assets 10055 I 206 11015
Intangible fixed assets 4
Tangible fixed assels 100 081 g 7an 539
Financial investments 2476 2478
Current assets 14 461 11 3680 14 503
Inwventory 3 888 1728 3 965
Long-lerm receivables
Short-term receivables 9 405 9 559 10 416
Receivables from companies with controlling influence
Financial assels 1170 293 122
Cther assels 1 44 72
Liabilities 24 547 22610 25 590
Eqyuity -5 215 -4 8556 -3 420
Registered Capital 10 493 10 493 10 493
Capital lunds
Legal reserves
Statutory and other funds
Retained /undistributed profit (loss) of previous years -5 257 -15 708 -15 349
Operating profit (loss) =10 451 355 1 436
Foreign liabilities and resources 29 762 2Y ABR 29 010
Reserves
Long-term payables
Short-term payables 20 V6E2 27 466 29 010

Fayables to companies with controlling influence
Bank loans and financial assistance

Other liabilities




REPORT OF THE INDEPENDENT AUDITOR

ON FINANCIAL STATEMENTS VERIFICATION AS OF 31 DECEMBER 2002
of BRANOROS, a.s.

Russian Federation

ALDIT = COMSULTING MM
Lirenite] Linbility Compesry

M. Movgorod, Studennaja 7E-54
Texl, 30-84-00

Cerlificale of stale registration Mo, 18821, series NEP-MNMN, issued by the Registration Ghamber of the South
Movgorod Administration. Licence Mo, E Q007E0 issucd by the Ministry of Finance of the Bussian Federation,
walid through 25 June 2007,

Final Award of Auditor's Repori by "AUDIT - CONSULTING NN, Ltd.
concerning the financial statement of the jointstock company
with foreign participation "BRANOROS" for the year 2002

The: audit of the financial statement was carried out in line with the Federal Law No. 118-F3, dated 7 August
2001, concerning auditing activilies, and in accordance with the audit rules (standards), wilh lhe following
findings:

1. The systern of intermal control is in accordance with the scope and characler of the activitics
pursuad by BERAMNOROS.

2. There ware no gross violations identilied concerning the bookkeeping principlos, which may
havwe: & material impact on the credibility of the company's accounting.

G The tinancial and management ransactions carricd oot by BRANOROS are in accordance
with the valid laws and regulations.

4. The audil was carricd oul in order for the auditor 1o assure that the financial statemenl does
not contain any significant incorreclnaessas,

Y, The audit provided adeguate grounds far the auditors 1o express heir apinion that the financial
slatement is sufficiently credible,

5. The financial slalemen! enclozed horeto s credible, e that is has bean made out to reflect,
in all material aspects, the assels and liabilties of BRANOROS, asz of 1 January 2003, together
with the financial results of its activities far the year 2002, based an the standards portaining
tex the maintenance of financial accountancy in the Bussian Federation.

7. The Balance Sheel, as ol 1 danuary 2003 and the Profit and Loss Account for the year 2002
are harety authenticatad with the seal of the auditing company.

Twa counterparts of the Auditor's Reporl harein have been submitted to the General Manager of the joint-stock
company with foreign participation BRANOROS, M. Spicak.

SRR
G S Y WL Danilovskoy

| Birector of the
ALDIT-CORMSULTIMG WM, Ltd.




